
C
hild Trust Fund

The Financial Services Authority is the independent financial
services regulator. It requires us, M

onm
outhshire Building

Society, to give you this im
portant inform

ation to help you
decide w

hether our Child Trust Fund is right for you. You
should read this docum

ent carefully so that you understand
w

hat you are buying, and then keep it safe for future reference.

SU
M

M
A

RY
 BO

X
 - K

EY
 PRO

D
U

C
T IN

FO
RM

ATIO
N

Interest rates (A
ERs)

The interest rate is variable - please see our
Interest Rates leaflet for the current interest
rate
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A
vailable to eligible children only, w

ho hold a voucher issued by
the G

overnm
ent

Save up to £1200 per subscription year
The child w

ill have access to the m
oney from

 their 18th birthday
You can add to your savings at any tim

e by cash, cheque, standing
order or direct debit

A
ccount N

am
e

C
hild Trust Fund

Tax status
Interest w

ill be exem
pt from

 U
K incom

e tax
providing the C

hild Trust Fund term
s have

been fully m
et

A
ccess

You can m
anage your account in branch,

by post or online (if registered w
ith our

‘M
y A

ccounts’ service)

C
onditions for bonus

paym
ent 

A
 fixed bonus of 1.00%

 A
ER/Tax-free per

annum
 w

ill be payable, for the first tw
o

‘subscription years’, for those accounts w
hich

have m
ade an additional investm

ent of £250
or m

ore into their C
TF account during the

subscription year, in addition to any
governm

ent contributions

W
ithdraw

al
arrangem

ents 
N

o w
ithdraw

als perm
itted - all m

oney paid
in, along w

ith all interest earned m
ay not

be w
ithdraw

n until the child reaches 18
years of age

Y
O

U
R Q

U
ESTIO

N
S A

N
SW

ERED

W
hat is a Child Trust Fund?

The Child Trust Fund (CTF) is a G
overnm

ent initiative to help you save for
a child’s future. Currently, any child born on or after the 1 Septem

ber 2002,
w

ho is eligible for child benefit, w
ill receive a voucher. Additional savings

can also be paid into the account each year, to a m
axim

um
 of £1200. All

m
oney paid in, along w

ith any interest earned, m
ay not be w

ithdraw
n

until the child is 18.
W

ho can open a Child Trust Fund?
A Child Trust Fund can only be applied for on behalf of a child by an
individual w

ho is aged 16 or over w
ith parental responsibility. This

individual w
ill becom

e the ‘Registered Contact’ and is authorised to
operate the account until the child turns 16. At 16, the child is responsible
for the m

anagem
ent of their CTF and the Registered Contact’s authority

to operate the account ceases to exist.

W
hat types of Child Trust Fund are there?

There are tw
o types of Child Trust Funds available:

Cash Child Trust Fund
Stakeholder Child Trust Fund

M
ore Im

portant Inform
ation overleaf >>>
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The purpose of this Key Features D
ocum

ent is to describe the key
features of our Child Trust Fund product and provide a balanced
sum

m
ary, so that you can m

ake an inform
ed and confident choice about

how
 to save.
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The A
im

s
To provide a sim

ple m
ethod for investing paym

ents for a child from
 the

G
overnm

ent under the Child Trust Fund (CTF) schem
e.

To build up a lum
p sum

 that w
ill provide a return on paym

ents w
hen the

child reaches 18.
To increase the value of the account in a tax efficient w

ay for the
benefit of the child.

Your Com
m

itm
ent

A Child Trust Fund account can only be opened by using a valid CTF
voucher issued by the G

overnm
ent.

You are not obliged to m
ake any further paym

ents into the account.
H

ow
ever, you can deposit a m

axim
um

 additional investm
ent of up to

£1,200 per year into the account, on top of w
hat the G

overnm
ent pays

in. 
To appoint us as the child’s account provider and authorise us to
m

anage the account in line w
ith current and future governm

ent rules
connected to the account. 
To leave all m

oney in the account until the child reaches their 18th
birthday. The m

oney cannot be accessed before this tim
e (unless the

child becom
es term

inally ill or dies), although it can be transferred to
another Child Trust Fund provider.
Any contributions m

ade to the Child Trust Fund cannot be returned to
the payee. 
To m

ake any decisions regarding the account on behalf of the child until
they reach 16 years of age.

Risk Factors
The 

G
overnm

ent 
m

ay 
change 

or 
w

ithdraw
 

the 
favourable 

tax
advantages of the Child Trust Fund account at any tim

e, and this m
ay

reduce the potential grow
th of the investm

ent.
Any further paym

ents paid into the child’s account are considered as a
gift to the child and cannot be w

ithdraw
n until the child reaches age 18.

Investm
ent is m

ade in a savings
account that earns interest

Cash Child Trust Fund
(non-stakeholder)

M
onm

outhshire Building Society
Stakeholder Child Trust Fund

Investm
ent linked to stock

m
arket perform

ance

D
esigned to last for up to 18 years,

but can be transferred to another
provider w

ithout penalty

D
esigned to last for up to 18 years,

but can be transferred to another
provider w

ithout penalty

Capital secure for the lifetim
e

of the account

At age 13 m
oney starts to be 

m
ovedto less risky investm

ents,
how

ever perform
ance is not 

guaranteed and the account’s value 
m

ay be less than w
as invested

N
o charges are applied on

this account
M

axim
um

 charge is 1.5%
 of the

account’s value each year

M
inim

um
 additional

contribution £1
M

inim
um

 additional contribution
up to £10

W
hat type of Child Trust Fund does the M

onm
outhshire Building

Society offer?
The M

onm
outhshire Building Society only offer a Cash Child Trust Fund,

w
hich is a ‘non-stakeholder’ Child Trust Fund, w

hich m
eans that it is a

‘cash’ savings account. The m
oney that is put in attracts a healthy rate of

interest and bonus paym
ents w

here applicable, w
hich then steadily

accum
ulates until your child reaches the age of 18.

W
hat is a stakeholder CTF account?

W
ith this kind of Child Trust Fund, a child’s savings are invested in a stock

m
arket based investm

ent fund. This invests in stocks and shares until your
child reaches 13 years of age. Betw

een your child’s 13th and 18th birthdays,
unless otherw

ise instructed, the investm
ent is gradually m

oved into ‘safer’
investm

ents like cash or G
overnm

ent stock. This type of CTF m
ay offer

greater returns than a ‘cash’ based account, but the value m
ay fall as w

ell
as rise, charges m

ay be payable, and you m
ay get back less than w

as paid
in.

M
onm

outhshire Building Society have chosen to w
ork w

ith Engage
M

utual Assurance to offer you a stakeholder CTF account because it is
one of the U

K’s leading friendly societies. Engage M
utual Assurance w

ill
m

ake all the arrangem
ents on your behalf and you w

ill deal directly w
ith

them
. The Society is unable to process any additional contributions you

m
ay w

ish to m
ake to a stakeholder Child Trust Fund.

If you w
ould like to find out m

ore about a stakeholder Child Trust Fund,
please ask at the counter for an inform

ation pack, or telephone us on
01633 844330 and w

e w
ill post it to you.

W
here can I find out m

ore about Child Trust Funds?
The G

overnm
ent has provided various general inform

ation sources to
help you m

ake the right choice.
M

ore inform
ation can be found at: w

w
w

.childtrustfund.gov.uk
Call the Child Trust Fund helpline on: 0845 302 1470
W

rite to: Child Trust Fund O
ffice, W

aterview
 Park,

M
andarin W

ay, W
ashington, N

E38 8Q
G

Em
ail: childtrustfundoffice@

ir.gsi.gov.uk
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Registered Contact’s Details – please use BLOCK CAPITALS1

The registered contact is a person, aged 16 or over, with parental responsibility (a legal term meaning someone with the rights and duties of a parent) for the child.

I apply to open a Child Trust Fund for:

Initial Investment Details3

Operating your Account – please use BLOCK CAPITALS4

CASH CHILD TRUST FUND APPLICATION FORM

Title: Forenames (in full): Surname: 

Permanent Residential Address:

Post Code: Nationality:

Date of Birth: Email address:

Contact Tel - Day:                                                                          Evening:                                                                                     Mobile: 

Occupation: Are you an existing customer? Yes No

Relationship to Child:

Title: Forenames (in full): Surname: 

Permanent Residential Address: - tick this box           if address is same as Registered Contact’s Address

Post Code: Date of Birth:

You can operate your account in any of our Branches or Agencies using your account passbook. We also offer the facility to manage your account online and/or discuss your
account by telephone (although you will not be able to request withdrawals or make changes in this way). For Cash Child Trust Fund accounts our online 'My Accounts' service
allows you to view your savings account and correspond with us using our secure messaging facility.
If you would like to use either or both of these services, and have not previously registered, please enter a password and memorable word/phrase (each of which should be
between 8 and 15 characters) in the boxes below:

Please also indicate which
service(s) you require: Password: Memorable Word/Phrase: 

It is very important you keep a record of the information supplied in this section to enable you to use these service(s).

Telephone

Online 

Child’s Details – please use BLOCK CAPITALS2

Voucher Number (This can be found in the top right hand corner of your voucher): 

Voucher Value: £

I wish to Invest £ additional funds into the Child Trust Fund Savings Account

Customer Declaration: please read, complete and sign5

Important Information – it is important that you read and understand the terms within this declaration before signing below. 

• I confirm that I have received the following:
Child Trust Fund Terms and Conditions Yes No
General Terms & Conditions for Savings Accounts Leaflet Yes No
Interest Rate Leaflet Yes No 
Savings Services Tariff Leaflet Yes No

• I accept that the society may decline my application.
• I consent and acknowledge that the Society will carry out an electronic check to verify my identity.
• I agree to the specific terms and conditions applying to the account, and the General Terms & Conditions for Savings Accounts, and to be bound by the Rules of the

Society, a copy of which is available on request.
• I authorise the Society to operate the account according to the instructions indicated in this application form.
I DECLARE THAT:
• I am 16 years of age or over.
• I have parental responsibility for that child.
• I will be the registered contact for the CTF.
I AUTHORISE THE MONMOUTHSHIRE BUILDING SOCIETY: 
• to hold the child's Inland Revenue contributions, subscriptions, CTF investments, interest, dividends and any other rights or proceeds in respect of those investments 

and cash, and to make on the child's behalf any claims to relief from tax in respect of CTF investments.

(If you have ticked ‘No’ to any of these, we will
send it to you on receipt of this application)

H
ow

 m
uch w

ill m
y child receive from

 the governm
ent?

Every child w
ho is eligible w

ill receive a voucher w
orth at least £250*

from
 the G

overnm
ent. 

This am
ount could rise for children in fam

ilies w
ho receive a full child

tax credit. 
The G

overnm
ent w

ill advise such fam
ilies of any additional paym

ents
on top of the £250* directly.
(*This figure is subject to change and is not guaranteed).

Can m
ore savings be added to the account? 

Yes. Parents, grandparents, or anyone else can all pay m
oney into a

Child Trust Fund. 
H

ow
ever, the total additional am

ount that can be paid into the
account each subscription year is currently £1200. 
The subscription year ends the day before the child's next birthday. 
This am

ount is on top of the paym
ent m

ade by the G
overnm

ent
w

hen the child is born, and any other subsequent G
overnm

ent
paym

ents.

H
ow

 can I open a Child Trust Fund?
Sim

ply com
plete the enclosed application form

 and take it to your
local branch along w

ith your CTF voucher.(U
nfortunately, w

e cannot
accept postal applications for this account). 
O

nly one person, w
ho has parental responsibility for the child, can

operate the account. This person w
ill be know

n as the 'Registered
Contact.' 
W

hen the account is opened you w
ill be provided w

ith a passbook.

H
ow

 can I pay m
oney in?

Adding to the account is easy because you can save by cash, cheque,
standing order or regular credits by direct debit.

Cash or Cheque
Funds can be added by calling in to any of our branch or agency
offices w

ith your passbook and deposit.
D

irect D
ebit or Standing O

rder
You can save direct from

 a suitable account w
ith your bank or

another building society. Please refer to our D
irect D

ebit leaflet
for

m
ore inform

ation.
You can save through a standing order from

 your bank account.

Can w
ithdraw

als be m
ade from

 the account?
N

o. M
oney paid in, along w

ith all interest earned by a Child Trust
Fund m

ay not be w
ithdraw

n until the child is 18. 
The child w

ill have access to the m
oney from

 their 18th birthday. 
As the account is set up for the benefit of the child, you as the
Registered Contact w

ill have no access to the m
oney at any tim

e. 
All m

oney paid into the account is treated as a 'gift' and cannot be
w

ithdraw
n 

until 
the 

child 
reaches 

18 
years 

of 
age. 

(Special
arrangem

ents apply in the unlikely event of a child's death or
term

inal illness). 
If you w

ish to save for a child, and believe you m
ay require access to

these additional savings prior to the child's 18th birthday, please ask
a m

em
ber of staff w

ho w
ill provide you w

ith details of an alternative
account w

hich m
ay better suit your needs. 

Please note how
ever, that any governm

ent vouchers can only be
paid into a CTF.

• I have read the section titled ‘Charitable Assignment’ in the information section of our General Terms & Conditions for Savings Accounts Leaflet and I agree that unless I
am an ‘exempt customer’, I will transfer to Monmouthshire Building Society’s Charitable Foundation (or any other charities nominated by the Society, but to no other
person) my rights to any windfall conversion benefits to which I may become entitled. I acknowledge that my agreement cannot be withdrawn or varied. 

• I authorise Monmouthshire Building Society to pass any relevant information about me or my account to the Charitable Foundation and also to transfer any windfall
conversion benefit to the Charitable Foundation without notice to me.

Agreement to Assign Windfalls to Charity

Continued overleaf >>>>>
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Use of your Personal Information 

• Information you give us will be used by us to provide and manage your account. 
• The information may be used by the Society for its own use in respect of marketing,

business analysis or similar purposes.
• Unless you choose otherwise on your application form, you consent to being

informed of other products and services by post, telephone or electronic means. 
• The Society will keep your information after your account is closed. 
• If it is necessary to the running of your account, essential information about your

account may be given to others. Information may also be given to people acting as
our agents, who will keep it confidential. 

• Under the Data Protection Act 1998 you have a right of access to your personal data
held. Upon payment of a single fee, we will give you a description of the data, the

purpose for which it is processed and to whom it may be disclosed. You also have a 
right to have incorrect data corrected.

• We will treat all your personal information as private and confidential (even when
you are no longer a customer). We will not give your details to anyone (even other
companies in our group) unless: we have to give the information by law; there is a
duty to the public to disclose it; you request us to disclose it, or we have your
permission to do so; or our interests require us to give the information (for example,
to prevent fraud). We will not use this as a reason for giving information for
marketing purposes. 

• I consent to you holding and processing my personal data for the purposes
explained above.

Keeping you informed about other products & services
The Society would like to contact you by post, telephone or electronic means using the contact details which you provided in this form, to tell you about our financial
products, services, promotions, offers and events in relation to savings, mortgages, general insurances which may be of interest to you, and to introduce you to or pass your
details to its subsidiaries. By signing and returning this application you are agreeing to your information being used in this way. Only tick the following boxes if you do not
wish to be contacted by:

Post Telephone Electronic Means

Warning: Before you sign, please note that all funds paid into this account cannot be withdrawn until the child’s 18th birthday.

Date Security Branch/ ID checked Data
Opened Number Agent by Check

A/C No. Applicant 1 Applicant 2
Number Number

Drawer’s Name Bank Name Bank Address Sort Code Account Number Cheque Number Amount

For Office 
Use Only

CHEQUE DETAILS

Head Office: Monmouthshire House, John Frost Square, Newport, South Wales, NP20 1PX. 
Telephone: 01633 844330 Fax: 01633 844445 www.monbs.com

Registered Contact:

Signature Date
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