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e offer a full range of savings accounts w
ith very com

petitive
term

s and are com
m

itted to providing our custom
ers w

ith a high
standard of service, including giving you tim

e to reflect on your
choice of investm

ent account.

CORPORATE
DEPOSIT 

ACCOUNTS

The local Society w
hich values your custom

E
XCLU

SIVELY
FO

R
BU

SIN
ESSES,

CLU
BS

AN
D

ASSO
CIATIO

N
S

TER
M

S
 A

N
D

 C
O

N
D

ITIO
N

S
G

eneral
An account holder is a m

em
ber of the Society and agrees to be bound by its rules. 

The Society m
ay discontinue any account type and suspend further investm

ents w
ithout notice. In accordance w

ith
our Rules, w

e w
ill give you at least 30 days notice in w

riting before closing your account.
If w

e m
ake changes to the term

s and conditions of your account, w
e w

ill give you at least 30 days notice through 
our branch offices, before the change takes place. W

e w
ill w

rite to you if the change is clearly to your disadvan-
tage. You w

ill have 60 days from
 the date of our letter to transfer or close your account, w

ithout notice or penalty. 
(This does not apply to changes in interest rates).
As an account holder you are a voting m

em
ber of the Society provided you are an individual, aged

18 or over, and
have £100 or m

ore in your account.If you hold a joint account – only the first nam
ed account holder is entitled to

vote. You m
ay choose the order in w

hich nam
es appear on the account.

The Society m
ust be notified im

m
ediately should a passbook be lost or stolen. For security purposes, the account

w
ill be closed and the balance transferred to a new

 account after ten w
orking days. Please contact our head office

on the telephone num
ber show

n on this leaflet. Please notify us im
m

ediately if your nam
e, address or telephone

num
ber should change.

If you act fraudulently, you w
ill be responsible for all losses on your account. If you act w

ithout reasonable care,
and this results in losses, you m

ay be responsible for them
.

If after opening an account you feel that it does not m
eet your requirem

ents, let us know
 w

ithin fourteen days and 
w

e w
ill, w

ithout notice or penalty, transfer or refund your m
oney plus interest. This facility does not apply to fixed

interest rate investm
ents.

Please take care w
hen sending your passbook or cheques to us by post. Cheques should be m

ade payable to 
yourself or ‘M

onm
outhshire Building Society’, w

riting your a/c num
ber and nam

e on the reverse.

Access to Your M
oney

The passbook m
ust accom

pany any request for w
ithdraw

al. Funds credited by cheque w
ill be available for 

w
ithdraw

al 8 clear w
orking days follow

ing receipt. 
W

ithdraw
als from

 our branch and agency offices are subject to lim
its and services from

 agencies m
ay be restricted.

Details are available on request.
Cheques payable to third parties cannot norm

ally be cancelled or stopped.

Joint Accounts
Unless w

e are instructed differently w
hen a joint account is opened w

ithdraw
als are perm

itted by any one party 
to the account to the full extent of the available balance. 
In the event of the Society becom

ing aw
are of a dispute betw

een joint account holders, e.g. separation or divorce, 
w

e reserve the right to insist on the account being operated by all signatories until the dispute is resolved.
Should any party to a joint account die then the account m

ay be operated by the surviving m
em

ber/s unless 
prior instructions have been given to the Society.

Interest
Cash and cheques paid into an account w

ill earn interest from
 the first day follow

ing receipt.
Funds w

ithdraw
n from

 the account w
ill earn interest up to, and including, the day preceding the w

ithdraw
al.

Interest is calculated daily and is paid or com
pounded annually follow

ing the close of business on 31 M
arch or on the

first of each m
onth in arrears w

here interest is paid m
onthly and subject to the account term

s and conditions.
The Gross rates are the contractual rates. ‘Gross’ m

eans the rate of interest payable if Incom
e Tax w

ere not deduct-
ed.
‘Net’ m

eans the rate of interest payable after allow
ing for the deduction of Incom

e Tax at the specified rate, 
currently 20%

. 
Interest rates are variable and changes w

ill be displayed in all of our branch and agency offices, and also published
usually in the South W

ales Argus and the W
estern M

ail. You can also obtain details of interest rates from
 our w

eb-
site, by phoning either your branch or Head Office, or asking our branch staff. 
The bonus payable on the follow

ing accounts is fixed: Escalator Bonus 90; Escalator Bonus; Corporate Bonus 90;
Saver Plus and TESSA Only ISA II. All other bonuses payable are variable.
An annual interest statem

ent is sent by post during April, provided the account balance is a m
inim

um
 of £100. A

schedule of interest rates and changes in the previous tw
elve m

onths for all account types, w
ill be included 

w
ith the copy of the Society’s Sum

m
ary Financial Statem

ent sent annually to qualifying m
em

bers.

Taxation of Interest
W

here required by legislation, interest w
ill be paid or credited after deduction of incom

e tax at the specified rate.
The Society is required to supply the Inland Revenue each year w

ith details of interest paid or credited to investors.

M
axim

u
m

 In
vestm

en
t Lim

its
The m

axim
um

 investm
ent per custom

er in the Society, w
hether in one or m

ore accounts, is lim
ited to

£500,000. Larger  am
ounts m

ay be accepted by negotiation. 

A
cco

u
n

t U
se

The Society’s range of accounts are designed for Investm
ent and Savings purposes. They are

not suitable for high volum
es of transactions, large quantities of cash in coins or as a

substitute for a bank current account. The Society reserves the right to close, w
ithout notice,

any account w
hich is being used contrary to this condition or in any m

anner w
hich it deem

s
inappropriate.
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Inform
ation you give us w

ill be used by us to provide and m
anage your account. The inform

ation
m

ay be used by the Society for its ow
n use in respect of m

arketing, business analysis or sim
ilar

purposes. Unless you choose otherw
ise on your application form

, you consent to being inform
ed of

other products and services. The Society w
ill keep your inform

ation after your account is closed. If
it is necessary to the running of your account, essential inform

ation about your account m
ay be

given to others. Inform
ation m

ay also be given to people acting as our agents, w
ho w

ill keep it
confidential. Under the Data Protection Act 1998 you have a right of access to your personal data
held. Upon paym

ent of a single fee, w
e w

ill give you a description of the data, the purpose for
w

hich it is processed and to w
hom

 it m
ay be disclosed. You also have a right to have incorrect data

corrected. In accordance w
ith regulations, the Society w

ill alw
ays treat inform

ation about you as
confidential except as described in the Banking Code.

B
ran

ch
 O

ffices

Caldicot
66 N

ew
port Road, Caldicot, N

P26 4BR
Tel:

01291 430086

Chepstow
19 H

igh Street, Chepstow
, N

P16 5LQ
Tel:

01291 629306

Cw
m

bran
9 The Arcade, Cw

m
bran, Torfaen, N

P44 1PQ
Tel:

01633 875480

H
andpost

234 Stow
 H

ill, N
ew

port, N
P20 4H

A
Tel:

01633 213276

M
aindee 

145 Chepstow
 Road, N

ew
port, N

P19 8G
E

Tel:
01633 254891

M
onm

outh
10 Agincourt Square, M

onm
outh, N

P25 3D
Y

Tel:
01600 713383

R
isca 

33b Tredegar Street, R
isca, N

P11 6BU
Tel:

01633 613181

Sw
ansea 

10 D
e La Beche Street, Sw

ansea, SA1 3EZ
Tel:

01792 652699

U
sk

25 Bridge Street, U
sk, N

P15 1BQ
Tel:

01291 673347

A
gen

cy O
ffices

Abergavenny
W

aldrons Estate Agents
Tel:

01873 855141
55 Frogm

ore Street
Abergavenny, N

P7 5AR

Abertillery
Sim

on Thom
psett Associates Ltd

Tel:
01495 211535

40 Church Street 
N

P13 1D
B

Barry
The City G

roup  
Tel:

01446 722128
32 H

olton Road
Barry, CF63 4H

D

Blackw
ood

U
KTS Ltd

Tel:
01495 220003

221 H
igh Street

Blackw
ood, N

P12 1AL

Cardiff
Ben Sm

ith Insurance Services
Tel:

029 20625800
87 Caerphilly Road, Birchgrove
Cardiff, CF14 4AE

G
riffithstow

n
Sim

on Thom
psett Associates Ltd

Tel:
01495 757121

12 W
indsor Road

G
riffithstow

n, N
P4 5H

Y

Kenfig H
ill

D
irect Properties

Tel:
01656 745065

39 Com
m

ercial Street
Kenfig H

ill, CF33 6D
H

N
ew

bridge
G

ranville - W
est, Chivers &

 M
organ Solicitors

Tel:
01495 243268

H
igh Street Cham

bers
N

ew
bridge, N

P11 4XB

Pontypool
Beverley M

organ &
 Com

pany
Tel:

01495 752222
33 Com

m
ercial Street

Pontypool, N
P4 6JB
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ew
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Tel: 
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If applying in person on
e

item
 from

 each
of the lists below

is sufficient, for each
signatory. If you are not opening the

account in person or are applying by post, w
e need an

ad
d

ition
al

item
 from

 either of the lists below
 as evidence

of your identity. If any initial deposit is on a cheque draw
n

on your personal account, this is acceptable as additional
evidence of your identity.

Also, w
e need to see som

e form
 of official docum

entation
bearing the nam

e of the organisation. For lim
ited com

panies
the original Certificate of Incorporation is also required.

M
onthly Incom

e

C
orp

orate B
on

u
s 9

0
gives you the option to have your inter-

est paid as a regular m
onthly incom

e, subject to a m
inim

um
 bal-

ance of £5,000 being m
aintained in the account (see our inter-

est rate leaflet for details). Interest w
ill be applied at the end of

each m
onth and m

ust be transferred to a Corporate Instant
D

eposit or bank account. The m
onthly paym

ents w
ill not include

the bonus w
hich w

ill be calculated on a daily basis and paid
annually on 31st M

arch provided that no capital w
ithdraw

als
have been m

ade in the year (or initial period) ending 31st M
arch.

The bonus w
ill be included w

ith the interest paym
ent m

ade on
31st M

arch.

Investm
ent and W

ithdraw
al

Adding to your account is sim
ple, just call into your local branch

w
ith your passbook and deposit. W

ithdraw
als of up to £350 in

cash per day and larger am
ounts by cheque m

ay be m
ade from

any of our branches. W
ithdraw

als from
 our agencies have low

er
lim

its.

You can m
ake deposits or w

ithdraw
als through the post. Sim

ply
send your passbook together w

ith your deposit or w
ithdraw

al
instructions to your nearest branch.

Interest and Bonus

Interest and bonus (w
here applicable) w

ill be calculated on a
daily basis and m

ay be credited to the account or paid annually
on 31st M

arch. The interest rate is variable. For details of the
current rates for both accounts, please see our separate Interest
R
ate Leaflet.

Taxation of Interest

Interest is paid net of Incom
e Tax at the specified rate. It can be

paid gross if you are eligible to com
plete the Interest W

ith N
o

Tax D
educted form

 and provided that a valid form
 is held by the

Society.

O
pening an Account

Com
plete the attached application form

 and take or post it w
ith

your deposit to your nearest branch. You w
ill also need to pro-

vide identification of both nam
e an

d
perm

anent address, for all
of the signatories authorised to operate the account. This is
required by law

 to verify the true identity of all new
 custom

ers.

MONMOUTHSHIRE BUILDING SOCIETY

N
am

e verification

Current signed passport

Residence perm
it issued by H

om
e

O
ffice to EU

 N
ationals

Current EEA or U
K photocard

driving licence*

Current Full U
K driving licence (old

version, not Provisional)*

O
riginal notification letter from

 the
benefits agency confirm

ing the right
to benefits or state pension*

Inland Revenue tax notification eg
tax assessm

ent or notice of coding
(not P45 or P60)*

A
ddress verification

U
tility bill (gas, electricity, w

ater,
telephone - not m

obiles) not m
ore

than 6 m
onths old

Local authority tax bill, valid for the
current year

Bank or Building Society statem
ent

or passbook containing your current
address

Local council rent card or tenancy
agreem

ent

Your m
ost recent original m

ortgage
statem

ent from
 a recognised lender,

not m
ore than 15 m

onths old

Corporate Instant

This deposit account pays an attractive rate of interest
and gives you instant penalty free access to your m

oney.
You can open an account w

ith just £100 and enjoy the
flexibility to invest and w

ithdraw
 at any tim

e.

Corporate Bonus 90

A deposit account paying a higher rate of interest, plus a
bonus, w

hich gives you flexible access to your capital
w

ith the added benefit of a m
onthly incom

e option. The
m

inim
um

 deposit required to open an account is £2,500
or £5,000 if you chose the m

onthly incom
e option.

The account is designed to give you a higher return if
you leave the capital invested. You w

ill earn a bonus of
0.5%

 gross per annum
 if you m

ake no w
ithdraw

als dur-
ing the initial period or year ending 31st M

arch (this also
applies to w

ithdraw
als of interest w

hich has been added
to your account). You can m

ake tw
o w

ithdraw
als of up to

£10,000 each during a year w
ithout notice or loss of

interest - apart from
 the bonus. You m

ay also w
ithdraw

any am
ount on 90 days w

ritten notice w
ithout loss of

interest apart from
 the bonus. Alternatively instant w

ith-
draw

als are perm
itted but w

ill result in a loss of interest
equivalent to the notice period on the am

ount w
ith-

draw
n. A m

inim
um

 balance of £2,500 (or £5,000 for
m

onthly interest) m
ust be m

aintained at all tim
es.

O
ur Corporate D

eposit A
ccounts

are designed exclusively for clubs,
societies, com

panies, trusts and
other organisations investing non-
personal funds. Both accounts pay
tiered rates of interest 
so the larger the 
balance the higher 
the rate.

The follow
ing exam

ples w
ill be acceptable:

*These docum
ents m

ay be used for address verification if they
are not used to verify your nam

e.

If you have difficulty providing any of the above, contact your
local branch for advice. Existing Society custom

ers w
ill be asked

to confirm
 their details and to provide any m

issing inform
ation.

R
egulations 

require 
that 

w
e 

see 
original 

docum
ents. 

W
e recom

m
end that you do not send valuable item

s
through the post. If you are sending any original docu-
m

ents by post, please m
ake sure that they are securely

packaged and are sent via R
ecorded or R

egistered post.
Y

our docum
ents w

ill be returned after inspection.
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I apply to open an CORPORATE INSTANT DEPOSIT*/CORPORATE BONUS 90 DEPOSIT* (*delete as appropriate)

on behalf of the organisation below and enclose                                         being the initial investment.

DEPOSIT APPLICATION FORM

ACCOUNT DETAILS Please use Bold CAPITALS

DECLARATION

Name (please print):

Signature:

Position in 

Date:

Information you give us will be used by us to provide and manage your account. The information may be used by the Society for its own use in respect of marketing, 
business analysis or similar purposes. Unless you choose otherwise on your application form, you consent to being informed of other products and services. The Society
will keep your information after your account is closed. If it is necessary to the running of your account, essential information about your account may be given to others.
Information may also be given to people acting as our agents, who will keep it confidential. Under the Data Protection Act 1998 you have a right of access to your
personal data held. Upon payment of a single fee, we will give you a description of the data, the purpose for which it is processed and to whom it may be disclosed. You
also have a right to have incorrect data corrected. In accordance with regulations, the Society will always treat information about you as confidential except as described
in the Banking Code.  I consent to you holding and processing my personal data for the purposes explained above.

The Society would like to contact you by post, using the contact details which you provided in this form, to tell you about our financial products, services, promo-
tions, offers and events in relation to investments, mortgages, general insurances which may be of interest to you, and to introduce you to or pass your details to its
subsidiaries. By signing and returning this application you are agreeing to your information being used in this way. Only tick the following box if you do not wish to
be contacted by the Society or its subsidiaries.

IMPORTANT INFORMATION

Name of
Organisation

Address of
Organisation

Address for
Corresponence
(if different)

Contact Name

Interest Instructions
I require interest to be paid:

and

(i) Added to the account (not available on monthly income deposits)

(ii) Paid direct to Corporate Instant Deposit No:

(iii) Paid direct to the following bank account - 

Title of Account Bank Name

Bank Address Postcode

Bank Sort Code Bank Account No.

ANNUALLY                  MONTHLY
Not available on
Corporate Instant Deposits

I confirm that the body named above is a company, other corporate body or unincorporated association and declare that the sum
shown on the application form is being invested in the Monmouthshire Building Society by me as a trustee for the organisation named
theron, and that I am an officer of the said body duly authorised to make this investment on its behalf.

I have received and read a copy of the current brochure for this account and agree to the terms and conditions applying to the
Account and to be bound by the rules of the Society. A copy of which is available on request.

£

Postcode

Postcode

Telephone

organisation

Name (please print):

Signature:

Position in 

Date:

organisation
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Head Office: Monmouthshire House, John Frost Square, Newport, SouthWales. NP20 1PX.
Telephone: 01633 844444    Fax: 01633 844445   www.monbsoc.co.uk

DEPOSIT APPLICATION FORM

AUTHORISED SIGNATORIES
Any                             of the following:(no others will be accepted by this Society, unless by further resolution of the managing body).

NUMBER OF SIGNATURES REQUIRED

Mr/Mrs/Miss           Forename(s)                                   Surname                                           Date of Birth:       /       /     

Address

Post Code                             Telephone                                             Signature

FOROFFICEUSEONLY

A/C No.Customer NumberBranch/AgentSecurity NumberDate Opened

DATA
CHECK

CHECKED
BY

Drawer’s Name               Bank NameBank AddressSort Code Account NumberCheque Number                     Amount

CHEQUE DETAILS

SOURCE DOCUMENT                REF/ACCOUNT NUMBER                DOCUMENT DATE                   CUST. NO.

ORGANISATION

1st NAME

2nd NAME

3rd NAME

1st ADDRESS

2nd ADDRESS

3rd ADDRESS

1st NAME

2nd NAME

3rd NAME

3
r
d
I.
D.

Mr/Mrs/Miss           Forename(s)                                  Surname                                            Date of Birth:       /       /     

Address

Post Code                             Telephone                                              Signature

Mr/Mrs/Miss           Forename(s)                                   Surname                                           Date of Birth:       /       /     

Address

Post Code                             Telephone                                             Signature
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